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PRESS RELEASE

Green power: Luana AG and RENAIO Group cooperate on sustainable energy
systems

Hamburg, May 21, 2024—Luana AG and the RENAIO Group are pooling their expertise in
sustainable energy systems. The first joint project is a hydropower plant in Gorizia, Italy.

Hamburg-based Luana AG and the Augsburg-based RENAIO Group have launched a cooperation in
the field of sustainable power generation, with a focus on photovoltaics and small and medium-sized
hydropower plants. With this cooperation, the two companies are pooling their respective strengths
in the development, financing, and operation of such energy systems.

Luana AG is an expert in the development, planning, construction, and operation of plants for
ecological energy supply, particularly in the field of photovoltaics. In the field of hydropower, RENAIO
GmbH is a leading expert in both the operation and optimization of plants. With its infrastructure
fund, it offers institutional investors access to Europe-wide infrastructure investments in hydropower
plants.

As part of the cooperation that has been launched, the two companies will be jointly implementing
energy projects across Europe in future, while at the same time opening up access to new markets for
both partners via their respective networks. As a result, both cooperation partners will benefit from
new growth opportunities within the European energy transformation.

The first joint project planned is the construction of a new run-of-river power plant in Gorizia, Italy,
for which the technical planning and implementation as well as project management and financing
will be shared between the two cooperation partners. The plant will use a Kaplan turbine with an
installed capacity of 1.2 MW and a flow rate of around 30 m%¥s, which is expected to generate around
8 million kWh per year. An identical plant was already developed and built five years ago by RENAIO's
lead hydropower architect, so that the experience gained from this earlier project can now be
incorporated into the new construction in Gorizia.

“As Luana, we started with photovoltaic projects in Italy in 2008 and know the market in the country
very well. The project in Gorizia is therefore the ideal starting point for our cooperation with
RENAIO,” says Marcus Florek, CEO of Luana AG. “By working together, we can combine our respective
strengths and benefit from our networks.”

“Through the cooperation with Luana AG and the first joint project, we are now expanding our
product portfolio to include the project development of hydropower plants,” says Andreas Grassl,
Managing Director of RENAIO GmbH. “The exchange of know-how and experience between the
companies gives us a competitive advantage through new ideas and innovations. A joint presence on
the Italian market also strengthens our position against competitors.”

About RENAIO:

RENAIO Assets GmbH is the leading asset manager for hydropower. Since 2019, they have been
managing alternative investments and supporting sustainable projects from strategy development
through the investment process to the operation of the power plants. They create added value
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through many years of expertise in the financial sector in combination with ISO-certified technical
management: proprietary control software and technical expertise optimize the power plants in the
portfolio in terms of efficiency and yield. This generates above-average returns for investors. In order
to offer investors the greatest possible flexibility in their investment strategy, RENAIO has launched
the first open-ended infrastructure fund for hydropower and is currently the only taxonomy-
compliant hydropower fund in accordance with Article 9 of the EU regulation to make a demonstrable
contribution to climate protection.

Further information on RENAIO can be found online at:
www.renaio.de (Note: only available in German language)

You can find RENAIO on LinkedIn at:
https://www.linkedin.com/company/renaio-assets-gmbh/

About Luana AG

Luana AG is part of the Luana Group, which was founded in Hamburg in 2008 and focuses on
ecological energy supply. The operational core competences of Luana AG are the development,
planning, construction, and ongoing operation of energy systems in large-scale projects and real
estate portfolios. The projects—primarily in the areas of photovoltaics, heat pumps, charging
infrastructure and combined heat and power plants—are all realized from a single source. Through
Luana AG, investors gain access to capital investments in sustainable energy projects that contribute
to CO, reduction and make a measurable contribution to climate protection. This aligns perfectly with
Luana AG's core mission.

Additional information about Luana AG can be found online at:
https://www.luana-group.com/en

You can find Luana on LinkedIn at:
https://www.linkedin.com/company/luana-group/

Contact Luana AG:

Henning Moenster

public imaging GmbH

E-Mail: luana-ag@publicimaging.de
Phone: +49 40 401999-156

Contact Renaio Assets GmbH:
Marlene Vollmer

Marketing and communication
E-Mail: vollmer@renaio.de
Phone: +49 821 899 845 953




